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Section 1 - General

1.1 Introduction

1.1.1 These Guidelines for the Listing Rules (“Guidelines”) are issued in accordance with the
related provisions under the Listing Rules.

1.1.2 These Guidelines set the requirements for listing on BHB and meeting Issuers’ ongoing
obligations.

1.1.3 These Guidelines do not supersede the Listing Rules and should be read in conjunction
with the related provisions of the Listing Rules.

1.1.4 Unless otherwise defined herein, capitalized terms used in these Guidelines shall have the
same meanings as those defined in the Listing Rules.

Section 2 - Admission

2.1 Admission Process

2.1.1 An Applicant shall submit two (2) copies of its listing application together with all
supporting documentation and two (2) draft copies of its Prospectus to BHB.

2.1.2 Pursuant to Rules 3.16, 3.17, and 3.18 of the Listing Rules, BHB will conduct its review
of the submitted application and will provide its decision to the Applicant within the
timeline stipulated in the aforementioned Rules.

2.1.3 Upon the issuance of BHB’s approval on the application, the CMSD issues its approval
on the offering and the registration of the Prospectus.

Section 3 - Disclosure and Ongoing Obligations

3.1 Introduction

3.1.1 This section sets out additional information on Issuers’ disclosure requirements and
ongoing obligations stipulated under Section 4 and Section 5 of the Listing Rules.

3.2 General Instructions for Disclosure
3.2.1 Immediate Disclosure of Material Information

Issuers are required to immediately disclose all material information concerning it, its
Subsidiaries and Associated Companies before the start of the trading session. Issuers must
ensure that such information is fairly presented and that the content is true, accurate, not
misleading and does not contain any omissions.
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3.2.2 Disclosure Templates

Issuers must disclose certain information in the form presented under Appendix (1)
Announcements and Market Messages Templates.

3.2.3 Clarification or Confirmation of Rumors and Reports

If an Issuer becomes aware of a rumor or report, either true or false, that contains information
that is likely to have, or has had, an effect on the trading of the Issuer’s Securities or would be
likely to have a bearing on investment decisions, the Issuer must promptly clarify such rumor to
the public. Such clarification shall be made in accordance with Article (55) of the Disclosure
Standards.

3.2.4 Response to Unusual Market Activity

When unusual market activity occurs on an Issuer’s Securities, the Issuer must determine the
reason of such activity and make an announcement in accordance with Article (63) of the
Disclosure Standards to provide a clarification to the public. If the Issuer is unable to determine
the reason behind the unusual market activity, the Issuer shall make a public announcement
stating that there has been no undisclosed material development in its business and affairs which
would account for the unusual market activity.

3.25 Changes in Capital

Pursuant to Rule 5.6.(10) of the Listing Rules, Issuers must immediately announce any proposed
change in Capital, including that of the Issuer's Debt Securities listed on BHB after obtaining its
board and shareholders’ approval. Such announcement must be made by submitting Appendix
(2) - Corporate Action Form to BHB.

3.3 Exception on Disclosure

3.3.1 The disclosure obligations stipulated under Section (5) of the Listing Rules do not apply
in the following situations:

a) It would be a breach of a law to disclose the information;

b) The information concerns an incomplete proposal or negotiation;

¢) The information comprises matters of supposition or is insufficiently definite to
warrant disclosure;

d) The information is generated for the internal management purposes of the entity; or

e) The information is confidential and BHB has not formed the view that the information
has ceased to be confidential.
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3.4 Financial Reporting

3.4.1 The deadlines for submitting an Issuers financial statements are explained in the

following tables:

a) Issuers of Equity Securities

Duration Disclosure cut-off date of
Quarter Quarter End Date reviewed/audited
(from quarter end date) . .
financial statements

First 31 March Within 45 days 15 May

Second 30 June Within 45 days 14 August

Third 30 September Within 45 days 14 November
Fourth 31 December Within 60 days 29 February / 1 March

An lIssuer of equity securities whose fiscal year ends on a different date other than

31 December will be taken into account.

b) Investment Funds

Period End Date

Duration
(from period end date)

Disclosure cut-off date of
reviewed/audited
financial statements

Semi-Annual
Annual

30 June
31 December

Within 60 calendar days
Within 120 calendar days

29 August
29 February / 30 April

An Issuer of Investment Funds whose fiscal year ends on a different date other than
31 December will be taken into account.

c) Debt Securities

Disclosure cut-off date of

Duration ) .
uratio reviewed/audited

Period End Date

(from period end date)

financial statements

Semi-Annual
Annual

30 June
31 December

Within 45 calendar days
Within 60 calendar days

14 August
29 February / 1 March

An Issuer of Debt Securities whose fiscal year ends on a different date other than
31 December will be taken into account.

d) Real Estate Investment Trusts (REITS)

Disclosure cut-off date of
reviewed/audited
financial statements
31 March / 1 April

Duration

Period End Date (from period end date)

| Annual 31 December Within 90 calendar days

An Issuer of Real Estate Investment Trusts whose fiscal year ends on a different date
other than 31 December will be taken into account.
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3.5 Free Float Requirements

3.5.1 The Free Float is the portion of the Issuers issued shares capital that is held by the public
excluding the following:

a) Treasury Shares;

b) Shares held by Directors and the CEO and their immediate family (spouse, son and
daughter) and their subsidiaries and associated companies;

c) Shares held directly and indirectly by Substantial Shareholders and Controlling
Shareholders.

3.5.2 Free Float figures will be reviewed by BHB on quarterly basis.
3.5.3 Failure to meet the Free Float requirements may lead to a suspension on the trading on an

Issuer’s Securities or may be subject to administrative fines.

3.6 Substantial Shareholders Transaction Requirements

3.6.1 Where an existing shareholder executes a buy or sell transaction amounting to 5% or
above (but less than 10%), the Issuer shall immediately disclose the transaction to BHB
to be published on the BHB website.

3.6.2 Where a new investor executes a buy transaction amounting to 5% or above (but less than
10%), the Issuer shall immediately disclose the transaction to BHB to be published on the
BHB website.

3.7 Controlling Shareholders Transaction Requirements

3.7.1 Where an existing shareholder executes a buy or sell transaction amounting to 10% or
above, the Issuer shall immediately disclose the transaction to BHB to be published on
the BHB website.

3.7.2 Where a new shareholder executes a buy transaction amounting to 10% or above, the
Issuer shall immediately disclose the transaction to BHB to be published on the BHB
website.
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Appendix (1) — Announcements and Market Messages Templates

Disclosure Templates

Invitation of the Ordinary / Extraordinary General Meeting

The Board of Directors of ...................... is pleased to invite you to attend the Annual /
Extraordinary General Meeting of .................... that will be held on ././.... at ... at
................................................. , Kingdom of Bahrain. If the required quorum is not met,
a second meeting will be held on ................ or a third meeting, if required, will be held on

..................... at the same time and location to consider the following AGM/EGM agenda:

AGM/EGM Agenda:
1-
2-
Lalad) s / Aalad) Aalad) Lmand) plaial jgudal 3 ge
B dalall Amanll glaial ) guand A4S HAN ealis Boed a b L., A8 5% 30 ulaa e
JWiS) aae Jla g poall ASlea L P Aol alad (S elldy Gilsal) o5 adic
PR o5t gt ) (o] 3] ) g Laia ) iy o e e, o5 b AU g lia Yl () Sad ¢ sl
bl Jlee Y1 Jgan (84 jaal) o gl ) 81 A8l Glld 5 Sl g cla 3l pad
Agalall e / Al dpmanll g laia) Jleef J g2
-1
-2
Name pss)
Title Al gl pacual)
Company Seal 4sall aid Signature &2 il
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Annual Ordinary / Extraordinary General Meeting Results

The AGM/EGM of ................ BS.C was held on ./..... at .:.. at
..................................... Manama, Kingdom of Bahrain with a quorum of .......%.The
following items in the agenda have been approved:

1-

2.

3-

Lalad) s / Agalad) dalad) Lnand) plalia) @ilis (Sle)

............... e () LB s e, Aalal) Bamaall L) aliad) 23 8 4] Alall s
Yo, o8 Sl lan e Aelul i A Gl sl

1
2
3
Name ps)
Title Al ansal
Company Seal 4S &l aid Signature &8s
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Appointing a New Board Member / 3,13¥) gulaa guas (s

Date Faoual
Company Name A )&l )
Trading Code Jolill 3a))
Subject £ a9l
The Board of Directors of .................... decided in
its meeting held in ././.... to appoint Mr./Mrs.
........................... as a board member in the
company for a term of ... representing.............. ,
subject to obtaining the CBB’s approval(where
Material applicable). 3
. a ) la glaall
Information A
o dail aclaal A 3l alaa A8
odaa S Saall/aall et o
Mg o oo Mas Baal AS Al A 3l
(e @ Soal Croml G ae A8) gl laials
Impact on . 5
. . ) )
Financial Jsﬂuj‘ﬂ >
Position -
Name pss)
Company Seal 4s_&dl aid Signature &2
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Resignation of Board Member / 3131 calaa slac aaf dlliia)

Date Faoual
Company Name A )&l )
Trading Code Jolill 3a))
Subject £ a9l
The Board of Directors of
........................ announces the resignation of the
board member Mr./ Mrs. ...l due to
-1 | ffective ../../....
Material © .
. i | cila glaall
Information sl
R e A e, 5o dae lay
e okie) (AELY) Glul) @lldg 3aY) Gudae siasS Anaie
Impact on . %
. . ) )
Financial Foal e S
. Akl
Position £
Name ps)
Title Al gl pacual)
Company Seal 4S &l aia Signature & sl
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Appointing a New Chief Executive Officer / General Manager / pls e / ¢35 (i)

Date Faoual
Company Name A )&l )
Trading Code Jolill 3a))
Subject £ a9l
............... would_like to announce the appointment of
Mr. /IMIS. i as the [Chief
Executive Officer/General Manager] of the company
Material effective../../.... . 1
a ) &ila |
Information 28 5 Glagind
STty S Cmd 8Bl Ol
........... e ke @l g [ale yada /
Impact on . 5
. . ) )
Financial Fodl gt
- Al
Position i
Name pss)

Company Seal 4s &l aid

Signature &8sl
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Resignation of the Chief Executive Officer / General Manager / al& e / ¢34 (i) ANEin)

Date Za Ll
Company Name A A an)
Trading Code Jataill ey
Subject £ s gall
............... would_like to announce the resignation
of i, from his/her position as the [Chief
Executive  Officer/General Manager] due to
................... effective../../.... .
Mr. /MIS. oo has been appointed as the
Material [Chief Executive Officer/acting Chief Executive
; i i , i | ila glaall
Information Officer/General Manager/acting General Manager] 3 R ) il glaal
dsaie o AL W8 8 O e, Ol
(AEa) Glaly el J[ple rels2s G K]
........... Oe ke
Al s G S ] Bandl/anall Gual 5 M
bl el Jleely 2380 fale puaef g2l s ) Jleely
Impact on . =
: : f |
Financial Fol e S
- Akl
Position .
Name ps)
Company Seal 4S &l aid Signature g sl
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Announcement of the Board of Directors Meeting to discuss Ordinary / Extraordinary
Items

............... would like to announce that its Board of Directors will meet on ../../.... at ..... to
discuss the following Agenda:
1-
2-
Lalte) b g 4palie) ) gal ACBULAL B ))aY) (alaa flalia alind) 20 5
delall alai (& ellay Gl ps Acldial diay Cigw 5 oLY) ddae b Ca B, Ol
A8l T s o,
-1
-2
Name Py
Title Al sl anaal)
Company Seal 4S_&d) aid Signature g2 s
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Announcement of the Board of Directors Meeting Results in Relation to Ordinary /
Extraordinary Items

.......................... B.S.C would like to announce that the Board of Directors Meeting held on
............ at............., approved the following items:

Ao ) 8 g dgabiey) s eal) Ol 5121 Galaa plala) il

.......... oo dclaial ie 383 Y Gudaa b a B L Ol
é\ﬂ\é‘:m\ﬂ\uﬁu&;s

-1

-2

Name ps)

Title Al acal)

Company Seal 4s_&ll aid Signature a8l
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Announcement of the Board of Directors Meeting to Approve the Financial Results

Al i) Slaic Y 3 1aY) (ulaa lala) i) 3o ga

Aelul) olas b ellyy Sl o5t Acliial diny Ghgus 5 e Oy Coph e
................. o Asgial 5 Jll AL i) ) ) 5 Bl T Cam ¢

Name sy
Title i gl aceall
Company Seal 4s_&ll aid Signature &8
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Central Bank of Bahrain’s Approval to Purchase Treasury Shares

............ B.S.C would like to announce that it has obtained the Central Bank of Bahrain’s
approval to purchase up to 10% of the company’s issued shares for the purpose of ...............
effective for ninety (90) days from ...............

The current ownership is ....... % (if applicable)
A A agaad £l (g 38 pall (i paal) i uaa A38) g
Gl ¢ A 3all agud o) il (5 3S all Cpoadl G jean (e &8 gall e 4S8 Jpan Ayl plas
..................... O E130) 53 (90) i B3l s oA B3l AS 58N aed (00 %10 e 2 Y Ay
(25 ds (B) Yo Al ellail) 4
Name Py
Title Al acal
Company Seal 4S &l aia Signature g2 s
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Central Bank of Bahrain’s Approval to Sell Treasury Shares

....................... B.S.C would like to announce that it has obtained the Central Bank of
Bahrain’s approval to sell up to 10% of the company’s issued shares effective for ninety (90)
days from ...............

The current ownership is ....... % (if applicable)
A A agaad gl (g 38 pall (sl e A38) o

Y Ay I35 ¢ A A aend gl (5 S el Cpoaall G pean e A8 sal) e A8 Jpan AS 5 s
.................... O 21000 53 (90) gt 33al 5 3yl AS Hl) agusl (00 %10 e 2 5

(325 On 8) Yo A ) A

Name Py

Title i gl acaall
Company Seal 4S &l aia Signature g2 s
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Changes in Interest of Substantial Shareholders

...................... .B.S.C would like to announce a Substantial Shareholder transaction on its

shares:
O ) (et Lisal) Al (& s
AS AN aga) (Ao oy ptlisa J gl e G Gh A8 ,0 plas
Traded The Ownership BU Before Transaction After Transaction
Security . Transaction | (Direct/Indirect) y Sell Johah) dsles J Johail) Adas any
Substantial * Volume - -
Code Shareholder Date % ons Volqme Number | Ownership Number | Ownership
Jau i) aalecal Jolail) & lail) A ;‘;m‘ &l 4as | of Shares (%) of Shares (%)
Jolgy | e e (S ] o) i e | Al | sl | dlal A
|

*Direct Ownership: a company "directly held" by an individual or an entity means that the individual or the entity has a direct

ownership interest in the company;

*Indirect Ownership: a company "indirectly held" by an individual or an entity means that the individual or the entity has an

indirect ownership interest in the company through (in the case of an individual) his majority controlled company or companies

or (in the case of an entity) its subsidiary or subsidiaries;

Name ps)
Title sl acal)
Company Seal 4S &l aia Signature g sl

Page 19 of 27




Guidelines for the Listing Rules

Board of Directors Nomination Announcement

.......................... B.S.C would like to announce the opening of the election for candidacy of
. Board of Directors membership for a ...... year term (20.. -20..). The election process will
be carried out during the Annual General Meeting dated ................

Conditions for nomination:
1-
2-
Required Documents:
1-
2-

BIY) (ulana & guand g Y oLy oD

5 () s ASLE By sl elaed L lAEY I QL & e Qe A< 55 olas
Gk Aalal) Adlall dpand) g lain) J3A 1 58Y) dilee (5 saiu

i pall (8 La ) 53 caal 1) a5 )

-1
-2
4 glhaall chlaricall
-1
2
Name ps)
Company Seal 4S &l aid Signature g sl
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Board of Directors Nomination Results

Further to its announcement on .......... e B.S.C would like to announce the
candidates for its Board of Directors membership based on the nominations received:

1- (Name and biography)

BIY) (udana & gudaad grad ) il Gl (o)

4 guand G jally Aalall Al e B L A5 ol Gt bl Qe )3 LYl
Aaliveal) cilass il ) Taliiad ¢ lay) Galas

(A1 5 el ¢ a¥T) -]

2
-3
4
5
Name ps)
Title A el
Company Seal 4S &l aid Signature &8s
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Board of Directors Election Results

....................... B.S.C would like to announce the list of its Board of Directors elected in its
Annual General Meeting held on...............:

1-
2-
3-
B Galaa 4y gudae AT il oLy (D)
48 yall Apalal) Aalall dymenl) g lainl 3 L3yl Gl Cpatial) sliae ) Al G Qp o, AS i las
............ & =iiall
-1
-2
-3
Name pss)
Title gl el

Company Seal 4S &l aia Signature g sl
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Employee Share Option Plan

.......................... B.S.C would like to announce the details of its Employee Share Option
Plan approved in its Annual / Extraordinary General Meeting heldon ...................

(il gall 4 giaall agu) ¢y JLA ddad

Aananll plain) (8 Baainall 5 (il gall An sinall pus¥) ol )8l Ak Jaualdi o Cp B e 3S 5 e
D e o Aalall ye / 4alal) Adlal)

Date of Grant dalall g b
Exercise Price Lanl)

Number of Options
Granted

da glaall il LAY a3

Market price of its
Securities on the
date of grant

daial) fo s aged) o

Number of options
granted to Directors
and Controlling
Shareholders (and
their associates),
where applicable

;\AJ.'\A.AS\ G LAY dae
38,09 Galaa plasy
4sla) Gpablusall jLS
(G528 %10

Validity period of

il Sasaal) 3 _jidl)

the options
Name ps)

Company Seal A4Sl a3

Signature &2 s
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Disclosure of Material Information

....................... B.S.C would like to announce the following material information:

4 52 Claglia (8 L)
:oboal Lelaualds Cpall 4 pa sa ilaslas Ge Ll Ge CaCh e AS i (e
Date Foual
Company Name A A an)
Trading Code Jolill 3a))
Subject £ sa gall
Material 5
. a ) ila glaall
Information 1A
Impact_on ol e Y
Financial L
Position -
Previous
relevant ) Al cilalad)
disclosures (if (S22 Of) Aa
any)
Name ps)

Company Seal 4s &l aid

Signature &8sl
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Appendix (2) — Corporate Action Form

Issuers intending to make a change in capital shall complete and submit the following:

Corporate Action Disclosure Form

Company Details Ag i) il glza

Company Name A8yl an
Trading Code Johailt 3y
ISIN Code el Saa gl a8
Trading Currency Jolail) dlas
Par Value dany) dagdl)

Announcement oDy
OGM /EGM Date A gand) Amand) pladal fo U
Record Date Jeaedl) e
Ex- Date @Baia) G ga Jglaih) 5
Change Date el fe
Effective Date il Jand) g )

Method of II :ggg?fa?r Decrease Wl ol b ATl o 3ty 30 Ay o
Subscription gy

Previous Total No. of issued and
fully paid shares

Al de ghaall 9 5 jalall agad) Jlaa)

New Total No. of issued and fully
paid shares

3l Ao ghaall g 3 jalall agud) Alaa)

Previous Total issued and fully
Paid up Capital

Gl £ gdaall g saball Jlall (il (Alas)

New Total issued and fully Paid
up Capital

sl g shaall g okl Jlall Gl e

Bonus Shares

daia ﬂ-u‘

Percentage %

%o Bk 3 Ao

Previous Total No. of issued and
fully paid shares

Al de ghaall 9 5 jalall agatd) Jlaa)

New Total No. of issued and fully
paid shares

3l Ao ghaall g 3 jalall agud) Alaa)

Previous Total issued and fully
Paid up Capital

é,\l-ud\ &Jéd.d\ 9 sball Jlall u.«b g.“ag‘

New Total issued and fully Paid
up Capital

Laal) £ ghaal) 5 jabal) Jlall Gl A
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Capital Decrease

Jlall (il audds

Previous Total No. of issued and
fully paid shares

A8l Ao ghaall 9 5 jabal) agu) Nlaa)

New Total No. of issued and fully
paid shares

3l de ghaall g 3 alall agad) Alas)

Previous Total issued and fully
Paid up Capital

Gl £ giaall g sabal) Jlall Gl (Alas)

New Total issued and fully Paid
up Capital

y3ad £ ghaall g ol Jal) (e

Other

Al

Specify

EEEN

Previous Total No. of issued and
fully paid shares

Aalu) de ghaal) 5 5 alall agud) laa)

New Total No. of issued and fully
paid shares

3l de ghaall g5 jalall agudl) laa)

Previous Total issued and fully
Paid up Capital

Gl £ giaall g jabial) Jlal) Gl 5 (Alan)

New Total issued and fully Paid
up Capital

aal) £ gdaally jalall Jlall (il y Aaa

Name

)

Title

g—\f:\zﬁ\ uu.u.“

Company Seal 4sall aid

Signature &2
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Chief Executive Officer

Date
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